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Firigrcings roundup

NJ invests in Quaker fund;
Vanguard extends note offer

A Medical Device Daily Staff Report

The New Jersey Economic Development Authority
(EDA; Trenton, New Jersey) has entered into a 10-year lim-
ited partnership agreement with Quaker BioVentures (Phil-
ade|phia), a venture capital firm focused on investing in life
sciences companies In the Mid-Atlantlc reglon, to create
and manage the $10 milllan Garden State Life Sciences
Venture Fund that will make Invesiments in emerging iife
sciencas companies in New jersey,

The $10 milllan commitment, which will come from resi-
dual Business Employment |ncentive Program (BEIF) funds,
will leverage at least $30 million frem eother funds man-
aged by Quaker. The goal of the fund is to stimulate prof-
itable investmants in New Jersay companies engaged in the .
life sciences, while driving economic growth,

"We are extremely pleased to be able to partner with
Quaker BioVeniures to boost biotech in New Jersay," sald
Caren Franzini, CED of the economic development group,
“Quaker, which has total commitments of $275 million, will
help us meet the critical needs of emerging life sclences
companies in New [ersey for financial suppert. Direct state
investment in programs that provide new sources of capl-
tal for high-technology and life sciences companles In our
state [5 an important companent of New Jerseys ouerall
econamic developmeant stratagy.” S

The Garden State Life Sclences Venture Fund will com- |
plement the EDA’s ex|sting technology investment pro-
grams. These include the Springboard Fund li recoverable
grant program, the New Jersey Seed Capital and New Jersey
Technology Funding |lcan programs, real estate develop- -
ment efforts associated with the EDA's Technolegy Centre
of New Jersay and the Waterfront Technelogy Center at
Camden projects, and the authority’s investments In the
New Jersey Tachnelegy Council Venture Fund,

The EDA was established In 1874 to promote economic
grewth and create jobs. It has arranged mare than %16 bll-
llen in flnancing singe Its inception,

The fund targets opporiunities across the healthcare
sectar, including human therapeutics, medjcal devices,
platform technoilogies, diagnostics and healthcars informa-
tien technology and healthcare services.




