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How BIO Prepares, Pays For
Industry’s Biggest Meeting

By Brady Huggett
Managing Editor

The Bigtechnolegy industry Grganizatien annual con-
ference takes over the host city like a virus, attaching at the
convention center and spreading o hotels and restaw-
rants, recepticns and landmarks, along bus routes and via
taxicabs, until the city is teeming with biotechnalogy.

The difference is that a virus brings sickness and
sometimes death, while the BIO conference brings recog-
nition to a locale, a chance to display biotech prowess anid
an economic windfall in the form of tens of thousands of
attendees armed with travel accounts.

B 2005 is Philadelphia’s turn, and the theme this year
is Imagine, Collaborate, Innowvate, The event is expacted 1o
draw about 18,000 registrants from as many as &0 coun-
tries, The growth of the conference =since 1993 in Raleigh,
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MN.C., has been explosive = it's gotten so big that registrants
hawve 1o wonder how much time and effort go into prepar-
ing for the gala event.

The planning never stops, actually. The moment the
last attendee filed out of the ciosing reception at SBC Park
in %an Francisco last vear, BIO turned Its artentlon 1o
Phifaclelphia, said Ray Eriscuso, executive director at B,

BIC 15 “focused 90 percent of the time on the event
that’s within the next vear,” he said, but the work begins
years ahead of the actwal conference. The locations are
picked “about four or five years” in advance, which means
the conference agenda is set through the 2009 meeting in
Allanta, and as socn as Philadelphia is ovar, BIO will 'decide
where we'll be in 2010."

Orce 2 destination is three years away, “we start lnok-
ingat accepting mare speaking cpporiunities and stan cul-
livating relationships,” Briscuso said, adding he's already
heen to Chicago "half a dozen times” to plan for "06.

Cost; Benefit OF BIO Conference

Registrants strolling the outfield of SBC Park, home of the
San Francisco Giants, during 2004°s closing reception, or star-
ing up at the suspended airplares in the Smithsonian National
Air and Space Museum in Washington the year befoare, might
have wondered at the price tag of the conference.

Brizcuzo said the event costs “in the neighborhood of
£15 million” to put en. To help pay for it, BIO looks for part-
ners, and this year, the Creater Fhiladelphia Veniure Croup

played a big part.

“When we made a bid, and this goes back five years, we
made certain commitments to 81O as far as fund raising,”
sald Sherrill Meff, chalrman of the Greater Fhiladelphia ven-
ture Croup and a founding partner of Quaker BioVentures.
"Our commitments have been exceeded substantially”

For all the hard work, GPVG gets in return about four
days o display the biopharmaceutical skills of the “tri-state
area’ — Pennsylvania, Mew Jersey and Delawara.

“Philadelphia is the heartland of biotech/pharma inter-
action,” Meff told SioWorld Today, and changes in the indus-
1y hawve made the region an even maore valuable place for
the science,

“An underlying theme for us here is that histarically,
there was a dramatic division between what we thought
was the biotech industry an the one hand and the pharma
industry an the other” Neff sald, "That distinction has not
anly begun to blur, but has blurred substantialhy:"

Biatech has moved Inta the small-malecule space and
has begun to earn its stripes in product and business devel-
apment. Pharma bas "became more comfomable” with large
malecules and in-licensing to fill pipelines. That blurring of
the lines "plays into our reglonal hand,” Neff said.

Considering the number of attendees, and the fact that
“5,000 to 70" of therm are expected to be ex-U5., Neff said
Philadelphia was excited, "from a regional point of view, that
we have the chance to showcase that to the communitg”

Local Economy Profits, Too

Although BIO has help raising funds, the conference is
still “BIO's meeting,” Briscuso sald, “There's nota penny that
i5 spent witheut our approval.”

Help comes from attendees, tog, It costs 1o attend BIG,
of course, and some registrants also are willing to pay for
added exposure. Briscuso mentioned amgen Inc, which
celebrates its 25th anniversary this year. The company had
budgeted to promate that milestone, and B0 was able to
take some of that money in return for marketing.

“%n0, we gel into their pocket, but we give them some-
thing that they want,” he said, although that sornt of "horse
trading” is done by BIO itself, not volunteers or splinter
graups on board to raise funds,

There's alsa an economic boon for Philadelphia,
Although the conference costs £15 million, the real money
is spent by the attendees, BIO estimates another 335 mil-
lion will be expended by registrants on food and bever-
ages, airfare, hotels and transportation. Another 35 millicn
goes o staging private events, such as throwing recep-
tiens or hosting cockiail parties. That's all part of doing
global business, but with such a hefty cash injection, BIC
leaving town might have the locals — including Meff and
GPVG — piming for its return,

“We're thrilled with the prospects far the next week
and | think there will be quite a legacy put in place behind
it,” Meff said. W




